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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE FIRST QUARTER ENDED 31 MARCH 2020 
 

 
 
The Unaudited Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Audited Financial 
Statements for the financial year ended 31 December 2019 and the accompanying explanatory notes attached to the interim financial 
statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 31 MARCH 2020 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 31 MARCH 2020 (Continued) 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
The Unaudited Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited Financial 
Statements for the financial year ended 31 December 2019 and the accompanying explanatory notes attached to the interim financial 
statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE FIRST QUARTER ENDED 31 MARCH 2020 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE FIRST QUARTER ENDED 31 MARCH 2019 
 

 
 
 
 
 
 
 
 
 
 
The Unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statements for the financial year ended 31 December 2019 and the 
accompanying explanatory notes attached to the interim financial statement. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE FIRST QUARTER ENDED 31 MARCH 2020 
 

 



 

PUC BERHAD 
Registration No. 199701036234(451734-A) 
Incorporated in Malaysia 

 

Page 7 of 16 
 

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE FIRST QUARTER ENDED 31 MARCH 2020 (Continued) 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
The Unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial Statements for 
the financial year ended 31 December 2019 and the accompanying explanatory notes attached to the interim financial statements. 
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UNAUDITED INTERIM FINANCIAL STATEMENTS FOR THE FIRST QUARTER ENDED 31 MARCH 2020 
 
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS 
 
A EXPLANATORY NOTES 
 
A1 Basis of preparation of the financial statements 
 
 The interim financial statements are unaudited and have been prepared in accordance with the Malaysian Financial 

Reporting Standards (“MFRS”) 134 – Interim Financial Reporting issued by the Malaysian Accounting Standards Board 
and Chapter 9, Part K Rule 9.22 and Appendix 9B of the ACE Market Listing Requirements of Bursa Malaysia Securities 
Berhad (“Bursa Securities”). 

 
 The interim financial statements should be read in conjunction with the audited financial statements of PUC Berhad 

(“PUC”) and its subsidiaries (“Group”) for the financial year ended 31 December 2019 and the accompanying 
explanatory notes attached to this interim financial report. 

 
A2 Changes in accounting policy 
 
 The accounting policies and methods of computation adopted by the Group in these unaudited condensed financial 

statements are consistent with those of the annual audited financial statements for the financial year ended 31 
December 2019. 

 
 The adoption of the following MFRS that came into effect on 1 January 2020 did not have any significant impact of 

the unaudited condensed consolidated financial statements upon their initial application. 
 

Amendments to References to the Conceptual Framework in MFRS Standards 
Amendments to MFRS 3 - Definition of a Business 
Amendments to MFRS 9, MFRS 139 and MFRS 7 - Interest Rate Benchmark Reform 
Amendments to MFRS 101 and MFRS 108 - Definition of Material 

 
A3 Audit report of preceding annual financial statements 
 
 There were no audit qualifications to the annual financial statements of the Group for the financial year ended 31 

December 2019. 
 
A4 Seasonal or cyclical factors 
 
 The business operations of the Group were not significantly affected by seasonal or cyclical factors during the financial 

year under review other than the effects of Chinese festive holidays during the first financial quarter on the digital 
imaging business held under the Group’s 33% associated company, Pictureworks Holdings Sdn. Bhd. 

 
A5 Unusual items affecting assets, liabilities, equity, net income or cash flows 
 
 There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the Group for the current 

financial quarter and financial year-to-date under review. 
 
A6 Material changes in estimates 
 
 Not applicable as there were no estimates reported by the Group in the prior financial years. 
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A7      Debt and equity securities 
 
 There were no movement in the Company’s issued and paid up share capital during the current financial year. 
 
A8 Dividends 
 
 There were no dividends declared or paid in the current financial quarter under review. 
 
A9 Segmental information 
 
 The Group’s segmental revenue and profit after taxation for the financial period under review is as follows: 
 

 
  

Note: The segregation between continued and discontinued operations is in accordance to MFRS 5 Non-current Assets 
Held for Disposal and Discontinued Operations. 

 
A10 Valuation of property, plant and equipment 
 
 The Group has not carried out valuation on its property, plant and equipment reported in the current financial year 

under review. 
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A11 Capital commitments 
 
 The Group does not have any material capital commitments in respect of property, plant and equipment as at the end 

of the current financial year under review. 
 
A12 Material events subsequent to the end of the quarter 
 
 There were no material events subsequent to the financial year under review up to the date of this report which is 

likely to substantially affect the results of the operations of the Group. 
 
A13 Changes in the composition of the Group 
 

(i) On 31 December 2018 the Company announced that it intended to acquire all the remaining ordinary shares in 
Pictureworks Holdings Sdn. Bhd. (“PHSB”) representing 67% equity interest not already owned by it, for a total 
consideration of up to RM167.50 million, to be satisfied by a combination of shares and cash. On 22 November 
2019, the Company announced the signing of the supplemental share sales agreement where the purchase 
consideration was revised to RM142.04 million. An Extraordinary General Meeting of the Company was held on 
19 February 2020 whereby the proposal was approved by majority of the eligible shareholders present.  The Board 
of Directors (“The Board”) had reached decision to mutually terminate with the vendors on the supplemental share 
sales agreement in relation of the acquisition of 67% equity interest in PHSB, after due consideration of the 
uncertainties surrounding the speed of recovery of the world economy from the Covid-19 pandemic.  The Board 
had also considered in the best interest of the Company not to proceed with the Acquisition during this challenging 
time, when the accumulation and preservation of the Company’s cash flow for PUC’s existing business is important.  

 
(ii) On 5 November 2019, the Company had announced that it has entered into a sales of shares agreement (“SSA”) 

with Sri Lahat Property (“SLP”) to dispose the entire 100% equity interest in Maxgreen Energy Sdn. Bhd. for RM7.50 
million. On 13 April 2020, the Company had entered into a supplemental SSA with SLP to vary and amend certain 
arrangement, terms and conditions of the SSA, taken into consideration the global economic outlook which has 
been negatively impacted by Covid-19. Pursuant to the supplemental SSA, both the Company and SLP have 
mutually agreed to revise total disposal consideration from RM7.50 million to RM6.50 million, and the reduced 
balance consider RM5.00 million has been received by the Company on the same day. Currently the disposal 
process is pending completion due to the movement control order imposed by the Government of Malaysia, 
resulting in postponement in lodgement of documents with Companies Commission of Malaysia and other 
authorities. 
 

(iii) On 8 April 2020, PRUMY, Cheng Lin Holdings Sdn. Bhd. and Instpower Co., Limited have jointly incorporated a 
company in Malaysia under the name of Presto Power Sdn. Bhd (“PPWMY”).  Presto Universe Sdn Bhd (“PRUMY”) 
owned 40% equity interest in PPWMY, and consequently PPWMY became an associate of PRUMY.  The 
incorporation of PPWMY is for the purpose of undertaking power bank leasing and related services project. 

 
A14 Contingent liabilities and contingent assets 
 
 There were no contingent liabilities or contingent assets for the current financial year under review. 
 
A15    Significant related party transactions 
 
 Save as disclosed below, there were no other related party transactions for the current financial year under 

review: 

 



 

PUC BERHAD 
Registration No. 199701036234(451734-A) 
Incorporated in Malaysia 

 

Page 11 of 16 
 

A16 Discontinued operations 
 
 The following notes are prepared in accordance with MFRS 5 Non-current Assets Held for Disposal and Discontinued 

Operations, arising from the sale of Maxgreen Energy Sdn. Bhd.. 
 

(a) Profit from discontinued operations 
 

 
 
 
(b) Asset held for sale 

 

 
 
 
 
 

(c) Net cash flows of discontinued operations 
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B ADDITIONAL INFORMATION REQUIRED PURSUANT TO THE ACE MARKET LISTING REQUIREMENTS OF BURSA 
SECURITIES 

 
B1 Review of performance 
 

The Group has streamlined its businesses into 2 major segments, namely OmniChannel, and Presto: 
 

(i) OmniChannel comprises of the Group’s media and advertising businesses as well as the digital imaging 
business managed under associated company Pictureworks Holdings Sdn. Bhd. (“PHSB”); 
 

(ii) Presto covers the Group’s Presto platform businesses which consist of e-commerce, electronic money, 
payment services and technology businesses, as well as associated company Presto Mall Sdn. Bhd. (formerly 
known as Celcom Planet Sdn. Bhd.), the owner and operator of PrestoMall (formerly 11Street Malaysia) 

 
The Group’s overall financial performances have been significantly impacted by Covid-19 pandemic situation, and 
thus recorded a lower revenue of RM1.59 million as compared to preceding year’s RM12.54 million. The segmental 
comparisons are as follows: 
 

(i) OmniChannel remains a major revenue contributor at 58.7% compared to 64.9% in the corresponding period. 
However, this segment achieved lower revenue of RM0.94 million compared to RM8.13 million previously 
largely due to lower sales of conventional media and advertising. The Covid-19 pandemic had significantly 
dampened conventional media and advertising opportunities, resulting in OmniChannel’s current quarter 
revenue to be only 10.2% of the previous corresponding quarter’s revenue.  
 

(ii) The Presto segment has lower sales compared to previous corresponding quarter by 84.6%, in which previous 
year sales mainly consisted of short-term outsourcing services rendered by the Presto entities to PrestoMall 
(formerly 11Street Malaysia). Despite the disruptions faced for full-integration of PrestoMall into the Group’s 
Presto platform during Covid-19 outbreak period, the Group is still optimistic that Presto segment will 
contribute positively to both the top and bottom lines once the integration process is fully completed. 

 
The Group recorded loss after tax of RM6.85 million for current quarter compared to RM1.78 million profit after tax 
achieved previously. While the current quarter loss is mainly driven by lower revenue as mentioned above, the loss 
contributed by associated companies are lower comparing current quarter with previous quarter.   
 
PHSB contributed lower loss of RM0.64 million in the current quarter under review compared to RM0.74 million in the 
previous corresponding quarter. On the other hand, Presto Mall Sdn. Bhd (“PMSB”) contributed loss of RM0.59 million 
in current quarter under review, lower than previous corresponding quarter at RM1.58 million. The lower loss 
contributions is mainly due to the ongoing cost control measures being taken by PMSB.  

 
 
B2 Variation of results against preceding quarter 

 
 

 The Group recorded a lower revenue in current quarter compared to the immediate preceding quarter mainly due to 
lower revenue recorded for OmniChannel segment, with factors as explained in paragraph B1 above.  

 
The higher loss before taxation in the preceding quarter was mainly due to: 
 
(a) Goodwill write-off of RM26.02 million. The goodwill is those attributable to PUC International (Hong Kong) Ltd 

and renewable energy business; 
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B2 Variation of results against preceding quarter (Continued) 

 
The higher loss before taxation in the preceding quarter was mainly due to (Continued): 
 
(b) Impairment of intangible assets of RM21.85 million. These assets are related to traditional media businesses that 

the Group has decided to wind down; 
(c) Impairment loss on the solar plant amounting to RM2.46 million as the Group had embarked the disposal of 

Maxgreen Energy Sdn Bhd in current quarter of which the process has yet to complete as at end of 2019. 
 
B3 Prospects 

 
The global impact of the Covid-19 pandemic cannot be denied, with nearly all countries, communities and industries 
feeling the effects of this unprecedented development. More than 175 countries and territories have reported cases of 
COVID-19. To date, cases exceed 8.4million and is growing by day. Governments worldwide have launched 
unprecedented public-health and economic responses as the virus continues to evolve. Measures have been enforced in 
most countries around the world, such as social distancing and lockdown. The movement control order has been enforced 
in stages in Malaysia since March 18, 2020. 
 
As for the economic impact, large-scale quarantines, travel restrictions, and social-distancing measures resulted in a 
sharp fall in consumer and business spending likely to last until the end of Quarter 3 of FY2020. Although the outbreak is 
expected to come under control in most parts of the world by later part of Quarter 3, the self-reinforcing dynamics of a 
recession will kick in and prolong the slump likely until the end of Quarter 3. Consumers will stay home, businesses will 
lose revenue and lay off workers, and unemployment will rise sharply. Business investment contracts, and corporate 
bankruptcies will increase, putting significant pressure on the banking and financial system. 
 
In the short to medium term, PUC needs to be prudent in its expenditure and expansion plans, and it is also vital to 
accumulate and preserve cashflow amidst this extremely challenging economic outlook. As such, one of the measures 
the Group has taken is to terminate the proposed acquisition of 67% stake in Pictureworks Holdings Sdn. Bhd. 
 
The digital industry is also not spared of the effects. Nevertheless, the inconvenient and challenging scenario has also 
brought positives. With nationwide lockdowns, there is an increasing shift to digital channels by consumers.  E-commerce 
and digital transformation will be the new normal amidst the Covid-19 pandemic.  
   
As for the Group’s overall digital business strategy, PrestoMall remains vital in forging successful relationships with our 
users due to its presence in the market. In the face of the economic situation, the Group will spend Quarter 2 and Quarter 
3 of 2020 on continuously forging partnerships and lay its building blocks for the development of its faster, cooler and 
richer digital community - the Presto ecosystem. Some of these initiatives include (amongst others) : 
 

 JDX Presto concept store, displays and sells products from China and ASEAN via the online-to-offline business 
model; 
 

 explore cross-border business opportunities and integrating JD.com with PrestoMall, to enhance the e-commerce 
site by virtue of offering a wider range of products amongst consumers and sellers between Malaysia and China. 
Though the MOU lapsed on 11 June 2020 the Group will continue its negotiations with JD.com; 

 
 Gift Supply Agreement with BonusLink allowing for convergence of Bonuslink members as PrestoMall users, 

which will allow for a tremendous traffic increase, thereby potentially increasing transaction volume in 
PrestoMall; 

 
 Issuance and Redemption Agreement to participate in BIG Loyalty as a merchant partner for points issuance 

and as a redemption partner of BIG Loyalty (AirAsia Group Berhad’s loyalty program) which will make BIG 
Loyalty program available in Presto App, thus increasing the number of users in Presto App; and 

 
 Joint-venture with JieDian to develop Malaysian portable battery rental business, thereby enabling PUC to widen 

its service offerings to its users in the Presto App as well as increase the awareness of our offerings and our 
footprint in the market. 
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B3 Prospects (Continued) 

 
There is a growing embracement of digital lifestyle in businesses, hence, due to this fast-growing demand we foresee 
growth in this segment that our Group will be able to tap into. 
  
PUC’s OmniChannel business segment will see weaker prospects in 2020, as the overall expenditure from the traditional 
media and advertising sector continues to decline due to economic uncertainty as well as digital media. The Group’s 
traditional advertising business is expected to face increasing challenges and a drastic decline in revenue. Despite the 
fear of the economic impact, businesses and communities have shown more altruistic response in the face of the crisis. 
Digital media integration will be adopted widely due to customers’ expectations in facing the new normal. This will 
provide a window of opportunity for OmniChannel to capture this new interest.  
 
The Group believes that the economy will only see the commencement of any semblance of normalcy in the Quarter 4 of 
2020, and the performance of PUC’s businesses is expected to recover alongside these economic signs. Under the current 
economic challenges, the Group is unable to provide an indication of the profitability for rest of the FY2020 but we will 
remain cautious of the effects of the Covid19 pandemic going forward.  

 
 
B4 Profit forecast or profit guarantee 
 

The Group has not issued or disclosed in any public documents any profit forecast or profit guarantee for the current 
quarter under review. 

 
 
B5 Taxation 
 

 
 

 The effective tax rate is lower than statutory tax rate due to certain subsidiaries not subject to taxation. 
 
 
B6 Status of corporate proposals 
 
 On 19 November 2019, the Company had announced its intention to undertake a share consolidation exercise of every 

5 existing PUC shares into 1 PUC share. Shareholders of the Company approved the proposal at an Extraordinary 
General Meeting held on 19 February 2020. The share consolidation had taken effect on 6 March 2020.  

 
 The Company had on 27 November 2019 announced that it proposes to undertake private placement exercise of up 

to 166,601,000 new ordinary share, representing up to 30% of the total number of issued shares of PUC to 
independent third party investors to be identified later and at an issue price to be determined later. The proposal was 
approved by shareholders of the Company at an Extraordinary General Meeting held on 19 February 2020. 
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B7 Borrowings 
 

The Group’s borrowings as at 31 December 2019 are as follows: 
 

 
 
* RM - Ringgit Malaysia 
** SGD - Singapore Dollar 
 
 
 

B8 Material litigation 
 

The Group does not have any material litigation as at the date of this interim financial report. 
 
 
B9 Earnings per share 
 

(a) Basic earnings per share 
 

The basic earnings per share of the Group which is calculated by dividing the profit attributable to owners of the 
parent for the period by the weighted average number of shares is as follows: 
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B9 Earnings per share (Continued) 
 

(b) Diluted earnings per share 
 

The diluted earnings per share of the Group is calculated by dividing the profit attributable to owners of the parent for 
the period by the weighted average number of ordinary shares plus the weighted average number of ordinary shares 
that would be issued on the conversion of convertible securities into ordinary shares is as follows: 

 
 

B10 Profit before taxation 
 

 Profit/(Loss) before taxation is arrived after (crediting)/charging: 

 
  

Save as disclosed above and in the Condensed Consolidated Statement of Comprehensive Income, the other items 
required by Bursa Malaysia Securities Berhad ACE Market Listing Requirements, Chapter 9, Appendix 9B, are not 
applicable to the Group. 

 

 
By Order of the Board 

 
Cindy Lim Seck Wah 
Secretary 
 

Kuala Lumpur 
15 June 2020 


